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least as great under the present law as it could be under a
bimetallic system of currency.

VI.  "But   supposing   the   bimetallic   system   to   be
" established on the basis of a ratio of 15J while the real
" existing proportion is perhaps 18, that difference will
" give such a stimulus to the working of Silver mines, that
" the dreaded flood of Silver would really come upon us;
" and even if not, will of itself be an enlargement of the
" Silver currency to the extent of about 15 per cent., and
" consequently a depreciation of the whole mass of cur-
" rency by about 7 per cent."

To the latter part of this objection I reply that I think
I have already shown on p. 43 that the evil effect even on
such a calculation would be more nominal than real, and
that to take 18 or any such ratio as a basis for the calcu-
lation is untrue and misleading. As to the former part of
the objection, I say that if there are indeed any mines
which have been abandoned because of the fall of Silver
from 5s. an ounce to 4s. 3d. or thereabouts, then a return
to the price of 5s. might bring them again into bearing and
so increase production; but I believe there is no evidence
of any such abandonment, a much less price than 4s. 3d.
being sufficient to make the working of all but perhaps a
very insignificant number of workable mines remunerative.

VII.  " It would be necessary to re-coin all our Silver
" token-coinage."

This objection must arise from the supposition that
standard florins, shillings, and sixpences would be coined,
which would be undistinguishable from the token-coinage.
But in fact no Silver standard money would be coined
except double florins (dollars), and there is no more reason
why they should not circulate concurrently with the Silver
tokens, than there is why the existing French Silver tokens
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